Local Aid Fund

Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and short-term iNVESEMENTS..........oooeeiiierenierie e 239,349 $ -
Due from CitieS @and LOWNS.........ccieiiiiieiiie e 495 495
TOBl @SSELS. ..ttt bbb e 239,844 $ 495
LIABILITIESAND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments...........ccccooveeieniiennen, - $ 2,375,075
ACCOUNES PAYADIE. ... e 213,826 206,243
ACCIUEH PAYIOHL ...t 17,656 538
Total lADHTTIES....ceiiviiieeeee e 231,482 2,581,856
Fund balance:
Reserved fund balance;
Reserved for continuing appropriations...........cceeeeeeveeesieeniieesnieeeninens 8,362 18,471
Unreserved fund balance (deficit):
UNAESIGNEBLEM. ......eveeieie et - (2,599,832
Total fund balance (defiCit)........cooieiiiiii e 8,362 (2,581,361)
Total liahilitiesand fund balance...........ccoovveoreiiiein e $ 239,844 $ 495
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Local Aid Fund

Statement of Revenues, Expenditures And Changes in Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Variance
2000 2000 Favorable 1999
Budget Actual (Unfavorable) Actual

REVENUES AND OTHER FINANCING SOURCES

Revenues:
TAXES .. ee ittt $ 5,071,900 $ 5,493,959 $ 422,059 $ 4,925,633
Departmental.........cccceeveeiieiieniereeseeeee e, 6,300 878 (5,422) 1,476
MiISCElBNEOUS. ......ccoveeeeeriierieesie e - 350 350 292
Total reVENUES........coieeiieeieee s 5,078,200 5,495,187 416,987 4,927,401

Other financing sources:
Lottery distributions............cccoceeiveniiinicnieneeseen, 694,100 836,314 142,214 808,095
Fund deficit eimination............cccccoveriieiineiennenn, - 2,591,577 2,591,577 -
Transfersfor tax reduction............cccoceeevceeriennnenn, - - - 83,520
Operating transfer iN ........ccocccevieeenienie e - 1,756 1,756 -
Total other financing SOUrCesS..........ccocveeeiieeenineene 694,100 3,429,647 2,735,547 891,615
Total revenues and other financing sources............ 5,772,300 8,924,834 3,152,534 5,819,016

EXPENDITURES AND OTHER FINANCING USES

Expenditures:
JUAICTAIY. .. - - - 438,648
Secretary of the Commonwealth ............ccocoeeeee - - - 8,382
Treasurer and Receiver-General..........ccoceeeieeennen, 6,453 6,125 328 3,171
Auditor of the Commonwealth................cccocoeeenes, 736 733 3 740
Attorney General.........ccceveeeiiee e 810 804 6 749
Ethics COMMISSION........cooiiiiiiieiiee e 752 714 38 693
District AtOrNEY......ceveieieiieeiee e - - - 61,571
Office of Campaign and Palitical Finance.............. 446 444 2 377
Sheriff's Departments...........coceveeeneeeiie e 1,384 166 1,218 1,456
Board of Library Commissioners..........ccoceeevueennee 2,866 2,866 - 2,799
Administration and finance...........ccccoceeevceeiiienene 161,344 149,640 11,704 144,751
Environmental affairs..........cccoooeeieniiniieinene 32,516 31,800 716 31,694
Communities and development...........cccccceeveeenen. 36,199 35,618 581 33,728
Health and human services..........ccoveeveeiicie e, 1,605 1,573 32 3,455
Transportation and construction.............cceeeeeeeen. 136,067 134,213 1,854 125,438
EdUCELION. .....cveeieieriieiecreeeere e 333,587 315,963 17,624 248,672
Higher education...........cccoco i - - - 92
Commonwealth of Massachusetts 81 Statutory Basis Financial Report



Local Aid Fund

Statement of Revenues, Expenditures And Changes in Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000

(Amounts in thousands)

Variance
2000 2000 Favorable 1999
Budget Actual (Unfavorable) Actual
Expenditures (continued):

PUDITC SEFELY. ... 145,246 144,065 1,181 163,617
Economic devel opment...........cccooceeieenneeenieenenen, 800 800 - 249
Elder affairs.......coooveieeieiiie e, 11,580 11,423 157 10,908
LADOr ..ttt 268 268 - 187
Direct 1ocal @d.......cccoovvieeriiiiiiieee e 4,641,537 4,629,103 12,434 4,266,022
PENSION.......oiiiiiiiiee e 536,914 536,914 - 569,551
Debt service:

Principal retirement............ccoooveeeeniencenene 60,961 60,487 474 62,950

Interest and fiscal charges.........cccocovvviiiiiennnen, 71,796 71,289 507 73,080
Total expenditures..........ccccoviiiieeiene s 6,183,867 6,135,008 48,859 6,252,980

Other financing uses:

Transfer for MBTA contract assistance.................. 102,953 102,953 - 90,228
Operating transfers OUt...........occeeveeevieeiceneieee 879 879 - 842
Sewer rate relief........coovveeiiiiee e, 50,323 50,323 - 50,323
Stahilization transfer.........occvviviiieiiiieieeee - 45,948 (45,948) 66,249
Total other finaNCIiNG USES.........coooeveiiieriieiieeiie, 154,155 200,103 (45,948) 207,642
Total expenditures and other financing uses.......... 6,338,022 6,335,111 2,911 6,460,622
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses (565,722) 2,589,723 (3,155,445) (641,606)
Fund balance (deficit) at beginning of year............ (2,581,361) (2,581,361) - (1,939,755)
Fund balance (deficit) at end of year...........cc....... $ (3,147,083) 8,362 $ (3,155/445) $(2,581,361)
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